Downtown Reinvestment Grant
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Proposed changes

* Fund the grant through monies collected by
Downtown TIRZ #1, beginning in FY 2018-19 and
in future years, for the life of the TIRZ

» Add category for “Interior/Code
Improvements” (include asbestos and mold
abatement and fire suppression systems)

* Remove “Location” category



Proposed changes

* At the beginning of the “Other” category, add the
language “Included but not limited to...”

* |In “Other” category, add “Longevity” to the existing
“Shared Parking/Target Business/Promotes Arts &
Entertainment Downtown”

* Give the “Other” category 10 points



New Scoring

 Total scores can range from 0-35 points

*0-14 No Funding
¢ 15-19 Grant recommendation up to $5,000
* 20-24 Grant recommendation up to $10,000

e 25-35 Grant recommendation up to $25,000



Questions?



