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BACKGROUND - COUNCIL ACTIONS

= November 14, 2023: Council Member Watts made a two-minute pitch
request and received support for work session to discuss the City creating
Public Facility Corporations to develop affordable housing in the City of
Denton, including a comprehensive analysis of the definition, creation, and
administration of Public Facility Corporations. (ID 23-227).

= On March 19%, 2024, Council provided direction to staff to create a
development program authorizing the formation of Public Facility
Corporations for future affordable housing projects (ID 23-2349)
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https://dentontx.new.swagit.com/videos/280977
https://denton-tx.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=23383
https://dentontx.new.swagit.com/videos/300401
https://denton-tx.legistar.com/LegislationDetail.aspx?ID=6581970&GUID=102DE0BE-D3D6-40A2-AB3C-D6B1FA8B2F06

CREATING PFC

Step 1 )  Preparing Bylaws and Certificate of Formation

Step 2: « City Council Approval

ACTION: Approve the formation docs, appoint initial board members, and authorize submitting to SOS

Step 3: « Submission to the Secretary of State

Step 4: « File for Franchise Tax Exemption and EIN

Step 5: « Organizational Meeting
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TO APPROVE PFC

There are two actions necessary to complete the formation of the PFC.

1. Approval of the Resolution by City Council accepting the formation

documents and approving submissions to the Secretary of State and
necessary filings required to form the DPFC.

2. Approve the DPFC bylaws to be adopted by the initial board of directors.
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