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Purpose of Notice of Intention
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• State Law (Texas Local Government Code, Chapter 271, Subchapter C – Certificate of 
Obligation Act) requires the publication of a Notice of Intent to issue Certificates of 
Obligation (COs).

• The notice must be published in a newspaper of general circulation in the City 
(Denton Record Chronicle) and on the City’s website.

• Publication must be once a week for two consecutive weeks.

• Passage of Bond Ordinance authorizing the sale of COs must be at least 46 days after 
the date of the first publication.
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Solid Waste Projects
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Utility Projects - Water
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Utility Projects - Wastewater
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Utility Projects - Electric
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Total CO Notice of Intentions

Item# 22-AAAA, Date XX, 2022 7



Next Steps

8

• April 4, 2023

o Council considers approval of NOI ordinances. 

• May 22, 2023

o PUB considers approval of bond ordinance authorizing the sale of Certificates of Obligation. 

• June 6, 2023

o Council considers approval of bond ordinances authorizing the sale of both General Obligation 
bonds and Certificates of Obligation.

• June 21, 2022

o Preliminary date of sale if market conditions are favorable.

• July 26, 2022

o Preliminary date of close and delivery of funds.
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Questions
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