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Housing Tax Credits
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The Housing Tax Credit program is one of the biggest funders of affordable rental homes. 
Housing Tax Credits are funded federally and administered by states. In Texas, the program 
is administered by the Texas Department of Housing and Community Affairs (TDHCA).

Housing Tax Credits (HTC) and Property Tax Exemptions are two distinct things:

HTC

• Applied for by a developer with municipality support and issued by TDHCA
• Funded by the federal government; not supported by local taxes
• One-time funding disbursed over time for multifamily housing with rent restrictions for a 

set affordability period

Property Tax 
Exemption

• Achieved through partnership with specific 501(c)(3)’s such as Housing Authorities, Public 
Facility Corporations (PFC’s), Housing Finance Corporations (HFC’s), or Community 
Housing Development Organizations (CHDO’s)

• Is an ongoing exemption from local property taxes to county, municipality, and school 
district



Competitive Application Cycle Timeline
 December 2, 2025 TDHCA releases the Qualified Allocation Plan, which is 

the annual policies and scoring for the competition
 January 6, 2026 The application to receive a resolution of support from 

the City of Denton closes
 February 27, 2026 The full application, including the resolution of 

support, is due to TDHCA
 July 2026 Awards will be announced by TDHCA
 December 2028 Deadline to Place in Service (Lease up)
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Map
NEQ of Fallmeadow Street 

and Gardenview Street, 
Denton, TX 76207
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 ±4.1 ACRES
 CURRENT ZONING: R7

oTAX STATUS: 
o The development will be 

subject to full property 
taxes.



Projected Rents
 INCOME RESTRICTIONS:  Individuals and Families/Seniors earning between 30% 
and 70% AMI.
 PROJECTED UNITS/RENTS:
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Scoring Matrix
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OPTIONS
 Approve a Resolution of Support as presented
 Do Not Approve the Resolution of Support
 Postpone to a date certain to allow for further deliberation
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